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(d) Bond. – A solicitor shall, at the time of application or renewal of the license, file with 

and have approved by the Department a bond with a surety authorized to do business in this State 

and to which the solicitor is the principal obligor. The amount of the bond shall be determined as 

follows: 

(1) Twenty thousand dollars ($20,000), if the contributions received for the last 

fiscal year were less than one hundred thousand dollars ($100,000). 

(2) Thirty thousand dollars ($30,000), if the contributions received for the last 

fiscal year were at least one hundred thousand dollars ($100,000) but less than 

two hundred thousand dollars ($200,000). 

(3) Fifty thousand dollars ($50,000), if the contributions received for the last 

fiscal year were at least two hundred thousand dollars ($200,000). 

The solicitor shall maintain the bond in effect as long as the license is in effect. The liability of 

the surety under the bond shall not exceed an all-time aggregate liability of fifty thousand dollars 

($50,000). The bond, which may be in the form of a rider to a larger blanket liability bond, shall 

be payable to the State and to any person who may have a cause of action against the principal 

obligor of the bond for any liability arising out of a violation by the obligor of any provision of 

this Chapter or any rule adopted under this Chapter. 

 

(d1) In lieu of the bond required under subsection (d) of this section, a solicitor may 

submit a certificate of deposit in the amount as for a bond pursuant to subsection (d) of this 

section. The certificate of deposit shall be payable to the State and unrestrictively endorsed to the 

Department; or, in the case of a negotiable certificate of deposit, unrestrictively endorsed to the 

Department; or, in the case of a nonnegotiable certificate of deposit, assigned to the Department 

in a form satisfactory to the Department. Access to the certificate of deposit in favor of the State 

is subject to the same conditions as for a bond under subsection (d) of this section and shall 

extend for a period not less than four years after the solicitor ceases activities that are subject to 

this Chapter. The Department shall deliver to the State Treasurer certificates of deposit submitted 

under this section. 
 


